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EquityScope

19 June 2007

Sector: Industrial Materials & Machinery
Price: Bt 2.28
Fair Value: Bt 2.33
Rating: HOLD

Financial Highlights

(Btm) FYOBA FYO7E FYOSE
Sales 490 497 606
EBITDA 154 150 165
Net Profit 127 118 107
EPS (Bt) 0.42 0.39 0.36
EPS Growth (%) -78.0% -8.4% -1.6%
PER (x) 54 59 6.4
EV/EBITDA (x) 3.3 39 3.2
BVS (Bt) 2.16 2.41 2.62
P/BV (x) 1.1 09 09
D/E (x) 0.04 0.04 0.04
ROE (%) 19.6% 16.1% 13.7%
DPS (Bt) 0.16 0.15 0.14
Dividend Yield(%) 7.0% B6.5% 6.0%
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Market and Stock Information

Market Cap. (Btm) 684
Free Float (%) 29.70
Highest/Lowest Price 12M 2.72/1.94
Beta 0.5971
SET INDEX 766.20
Volume (000) 2975
Major Shareholders (%)

wgAYad waAsaunEge 16.55
UNILAY WIASHULANEE 16.55
UNYANNZY WIASAULAZTE 12.60

Relative Performance (% Change)

(%) 1 month 3 months 12 months
Price 1.7 7.7 -1.8
Relative to SET 55 -29 -12.2
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Quarterly Result (Btm)

Total Revenue

COGS

Gross Profit

Other Incomes

SGA & Others

EBIT

EBITDA

Interest Expense

EBT

Income Tax

Normalized Profit

Net Profit

Norm. EPS (Bt)

EPS (Bt)

Profitability Ratio (%)
Gross Margin (%)
SGA/Total Revenue (%)
EBIT Margin (%)
EBITDA Margin (%)
Norm. Profit Margin (%)
Net Margin (%)

3Q07A % YoY % QoQ aMO7A % YoY
116 13.7% 0.9% 361 -4.5%
(79) 19.7% 6.8% (238) -
37 2.8% -9.8% 123 -12.1%
4 N/M - 10 900.0%
(13) 62.5% - (36) 33.3%
28 - -12.5% 97 -14.9%
33 - -10.8% 112 -11.8%
- - - - -100.0%
28 - -12.5% 97 -14.2%
) N/M 100.0% (6) -
26 7.1% -16.1% 91 -15.0%
26 7.1% -16.1% 91 -15.0%
0.08 7.1% -16.1% 0.30 -15.0%
0.08 7.1% -16.1% 0.30 -15.0%
31.9% 34.1%
11.2% 10.0%
24.1% 26.9%
28.4% 31.0%
22.4% 25.2%
22.4% 25.2%
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